
“The fourth quarter of 2015 marks the 
twelfth consecutive quarter of profitability 
based on disciplined underwriting 
and expense controls. This is a solid 
performance of which we’re extremely 
proud.”

Paul Brand, Chief Underwriting Officer, Insurance

Financial highlights

Three months ended 

December 31, 2015

Twelve months ended 

December 31, 2015

Gross premiums 

written

USD 2.32 billion USD 8.40 billion

Net premiums earned USD 1.64 billion USD 5.65 billion

Loss ratio 64.8% 64.0%

Combined ratio 98.2% 96.9%

XL Group plc’s results for the twelve months ended December 31, 2015, include those of Catlin Group 
Limited (“Catlin”) from May 1, 2015.

Our Insurance Operations – Key Facts
• Focused on business insurance. 
• A reputation for prompt and fair claims handling.
• Offering choice for cover through the Lloyd’s platform or 

on own company paper. 
• Four product divisions: Casualty; Professional; Specialty; 

and Energy, Property & Construction (EPC).
• Four regions:  Americas; Asia Pacific; Europe, Middle East & 

Africa (EMEA); and UK & Ireland. 
• Ability to serve clients in 170 countries.  
• One of the world’s leading providers of Global Program 

solutions, writing more than 3100 programs and leading 
nearly 70% of them. 

Key Results and Activities
(At and for the three months ended December 31, 2015)
 

• Insurance gross premiums written in Q4 increased by 
58.8%, or USD 859 million, year-over-year, and by USD 
2.4 billion, or 40.5% for the full year 2015, driven largely 
by the acquisition of Catlin.  Growth occurred in all four of 
our product divisions, with the largest drive in the Energy, 
Property & Construction and Specialty divisions. 

• In challenging market conditions, we maintained our newly 
combined portfolio through the integration process, as 
evidenced by an approximately 1% growth in Q4 and just 
under 3% growth for the full year, when normalizing for 
foreign exchange.

• Globally, we launched 23 products or enhancements to 
products in 2015 and continued to hold our strong place in 
the 2015 Advisen Innovation Index. Below is a snapshot of 
fourth quarter activity: 
• XL Catlin’s Bermuda Professional Lines operations 

created a new Directors & Officers lead excess Side A 
Difference In Conditions (DIC) policy to respond to the 
current and anticipated wave of insurance company 
consolidations.

• Launched new Financial Institution Bond Insurance 
coverage in the US, offering Financial Institutions balance 
sheet protection against employee dishonesty, burglary, 
robbery, forgery and similar crimes.

• Added critical equipment reliability report service to  
XL Catlin’s equipment breakdown insurance offering in 
the US to help reduce the probability of equipment failure 
that may result in costly disruptions.

• Launched CyberRiskIQ.com, an online portal to help 
clients address data breaches. The new online tool for XL 
Catlin’s Cyber & Technology insurance business provides 
clients with easily accessible support for cybersecurity 
readiness and incident response services.

• Expanded our North America Property business with 
the appointment of several new underwriters to add 
support to its monoline equipment breakdown insurance 
capabilities.

• We strengthened our product and geographic reach in 
2015, as well:
• North America Property expanded its Equipment 

Breakdown Insurance capabilities with appointment  
of three new underwriters in Chicago, San Francisco  
and St. Louis.

• Excess Casualty continued its growth in the US, 
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establishing an underwriting operation in Los Angeles 
and expanding operations in Chicago and New York.

• Crisis Management strengthened its capabilities across 
Asia Pacific with the appointment of Shelley Devane as 
Head of Crisis Management in Australia.

• Asia Pacific region announced the opening of our third 
office in Australia, located in Brisbane, with Property and 
Casualty underwriters.

• Americas Region strengthened its Sao Paulo Brazil team 
adding two underwriters – one in Property and one in 
Casualty.

• Throughout the year, XL Catlin’s Insurance operations and 
many colleagues have been recognized with awards or 
noted industry milestones. This includes: 
• Our Brazil operation receiving LatAm Insurance Review’s 

“Insurer of the Year” award.
• Our Asia operation receiving an Asia Innovator of the 

Year award.
• Our North America Construction business reaching a 

milestone of cumulative USD 1 Billion premium since the 
creation of the unit.

• Donna Nadeau, Director of Strategic Operations for 
Americas, named Business Insurance Woman to Watch.

• Shelle Hendrickson, Simon Penney and Jevon Williams 
named Bermuda Re/Insurance+ILS magazine’s Bermuda 
Rising Stars.

• Matthew Newman, Financial Lines Insurance Underwriter 
in the UK, was “Highly Commended” in Insurance Day’s 
Rising Star of the Year Award category.

• Rosana Rodrigo, Claims Manager France, nominated for 
L’Argus de l’Assurance International Woman Award. 

• Joe Tocco, Chief Executive of Americas named Risk & 
Insurance Executive to Watch for 2016.

Gross premiums written distribution
(Twelve months ended December 31, 2015)

By business unit

37% Casualty

19% EPC

23% Specialty 

21% Professional
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By region

53% Americas

13% EMEA

29% UK & Ireland 

   5% Asia Pacific

http://www.xlcatlin.com

